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PRESS RELEASE 

Entrv into Rcncw:lblc Energv Sector 

Il istorica lly focused on the Transm ission and Distribution (T&D) Transformer segment. our Company is 

now diversifying into the renewable energy SCClOr to further solidify its position in the Indian Power 

Sector. 

Our Primary focus in the rcnc\\ablc energy segment shall be tow ~lrd s supply of special type 

tran sformers tha. 'lI-C lIsed in SolOlr and \Vind PO\\(~r Plants. As slIch. we are in the process of 

expanding our product portfolio to include Inverter Duty Transformers and Generator Step-Up 
Transformers. The company wi ll incur a capcx of around 2.5 Crores towards machinery and prototype 

developments over the next 3 months and th is wi ll open up a significant opportun ity fo r the company with 
the potential of contr ibuting 30-40% OrrCVCIl LI C by FY27. 

At the same time the company has stnrtccl to explore solar power generation plant developmcnt as 

anothcr vc .. tic ~11 in tcchnic:11 collaboration with Aditya Clcan Encq~y Systcms (P) Ltd . In this regard. 

as int imated to the Exchange on 26th September 2024. the Company recently receivcd a LOI for an 

0ppol1unity to deve lop a I SO MW So lar Power Generation Plant. Current ly. the project is at a very 

preli minary stage. we wil l fi rst havc to execute a sample 2MW capaci ty so lar project ad hering 10 Ihe 

mC11Iioned conditions in LOI before \\c reccive any confi rmation on letter of award. Whi le the project is 
currently still at LOI stage and not a finn order )et subject to cancellation ri sk. it certain ly marks the start 

of another vert ical for the Com pan) . In due courSe. the Company \\ ill be assessing thi s particular project 

in terms of its viabili ty. cash flow rcquiremen ts. e:\ccutional risk etc. which wc will do by conducting site 
surveys and preparing the DPR. basi s which. we shall determine the path forward. 

We are thr illed with the progress we have made in our strategic expansion plans. Oll r ini tiatives in 

entering new rna rkets. speci fi cally renewuble energy is expected to yield positive results. We are 

confident in our ability to meet ollr goals nnd remain committed to delivering high quality products and 
services to drive growth and success. 
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